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SERENITAS – CORRELATION MATRIX
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Correlation Matrix (12/2012-6/2020)

Description # 1 2 3 4 5 6 7

Serenitas Credit Gamma Fund "A" 1 1.00 0.09 0.11 0.09 0.05 0.08 -0.13

HFRI ED: Credit Arbitrage Index 2 0.09 1.00 0.95 0.86 0.72 0.60 0.07

HFRI Relative Value (Total) Index 3 0.11 0.95 1.00 0.91 0.84 0.74 0.09

Bloomberg Barclays High Yield US Corporate 4 0.09 0.86 0.91 1.00 0.83 0.76 0.23

HFRI RV: Yield Alternatives Index 5 0.05 0.72 0.84 0.83 1.00 0.75 0.03

Standard & Poor's 500 6 0.08 0.60 0.74 0.76 0.75 1.00 -0.04

Bloomberg Barclays Aggregate 7 -0.13 0.07 0.09 0.23 0.03 -0.04 1.00

Comment: the fund does not have a high correlation to any asset classes. 
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Comment: the fund’s historical volatility aligns closely with the Barclays Aggregate and HFRI Relative Value indices. 

HFRI Relative Value (Total) Index

Investment Managers who maintain positions in which the investment thesis is predicated on realization of a valuation discrepancy in the 

relationship between multiple securities. Managers employ a variety of fundamental and quantitative techniques to establish investment 

theses, and security types range broadly across equity, fixed income, derivative or other security types. 

Serenitas

https://www.hedgefundresearch.com/indices/hfri-relative-value-total-index
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Best 5-Years

Worst 5-Years
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Rolling 12-Month Returns

Bench: HFRI RV Index
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Disclosure: 

This presentation should be used for illustrative purposes only. 

Past performance does not guarantee future results.


